ANNUAL SHAREHOLDERS" MEETING
MAY 26, 2009
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LES NOUVEAUX
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The 2008 reference document can be accessed on the Company's website (www.les-nouveaux-
constructeurs.fr) or can be requested from our head office (LNC SA — Direction Juridique — Tour
Montparnasse, 33 avenue du Maine — BP 18 — 75755 Paris Cedex 15)
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Nous concevons votre espace de vie

Tour Montparnasse - 33, avenue du Maine - BP 18 - 75755 Paris cedex 15

Tél: 33145384545 -Fax: 33145 38 67 49 - E-mail : Inc@Incsa.com - Site Internet : www. les-nouveaux-constructeurs. fr
S.A. a Directoire et Conseil de Surveillance au Capital de 14 802 169 Euros - R.C.S. PARIS B 722 032 778 - TVA FR 76 722 032 778
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1.3. Results of LNC SA, its subsidiaries and controlled companies

Companies Business % holding Currency Capital Shareholders' | Book value of Share Dividends Rev Net profit Year-end Loans/
at 12/31/08 equity at stake at provisions received excluding after tax date advances
December 31, | December 31, at December | in 2008 tax last during last granted
2008 (*) 2008 31, period period
2008
A/ France
LNC Holding company with 99.24 EUR | 16,072,245 52,296,728 52,801,278 none 4,785,233 none 9,313,910 31.12.08 none
Investissement SA stakes in French property
concerns
CFHI Holding company with 100 EUR | 10,653,600 11,318,107 34,149,563 986,190 none 6,007 3,140,936 31.12.08 none
stakes in French property
concerns
B/ Foreign
Germany
Concept Bau-Premier Residential building 99.24 EUR 51,129 303,966 48,000 none none 21,741,432 2,234,979 31.12.08 1,640,233
GmbH (Munich) development projects
Premier Concept Bau Promotion, construction 99.32 EUR 1,000,000 (405,631) 368,000 none none 10,627,283 1,347,128 31.12.08 none
2 GmbH (Berlin) and sale of homes
ZAPF GmbH (Beirut) Fabrication, construction 50.00 EUR 732,110 18,095,713 291,300 1,521 none | 120,770,886 (21,297,540 31.12.08 14,858 317
and development of )
prefabricated buildings
(private houses and
garages)
Premier Deutschland Promotion, construction 100 EUR 25,000 (151,929) 54,801 27,000 none none (426,750) 31.12.08 690,124
GmbH (Frankfurt) and sale of homes
Spain
Premier Espafia Promotion, construction 99.90 EUR 5,312,994 28,777,000 6,407,678 5,000,000 5,609,982 63,826,000 (26,145,000 31.12.08 none
(Barcelona) and sale of homes )
Portugal
LNC Premier Portugal Promotion, construction 99.99 EUR 1,000,000 (477,206) 1,037,130 1,037,130 none 5,558,500 (1,591,660) 31.12.08 3,289,213
Lda (Lisbon) and sale of homes
Indonesia
PT Les Nouveaux Co-promotion property 99.00 EUR 181,040 (802,591) 353,721 353,721 none 311,992 (55,583) 31.12.08 4,462,799
Constructeurs Premier development of villages
Real Property and individual homes
Indonesia (Jakarta)
Poland
Premier Polska Promotion, construction 99.99 EUR 963,043 (852,245) 1,053,691 1,053,691 none 395,973 (4,821,801) 31.12.08 10,048,306
(Warsaw) and sale of homes
Romania
Premier LNC Promotion, construction 100 EUR 924,848 none 1,000,000 118,910 none none (43,757) 31.12.08 none
Romania and sale of homes
Singapore
Premier LNC Holding 100 EUR NS 92,191 NS none none none 229,777 31.12.08 2,531,638
Singapour
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COMPANY FINANCIAL RESULTS FOR THE LAST FIVE FISCAL YEARS

(Art. 133, 135 and 148 of the decree on commercial companies)

(social security, social work etc.)

NATURE OF INDICATIONS 2004 2005 2006 2007 2008

|- FINANCIAL POSITION AT YEAR-END (in euros)
a) Share capital 7,816,842 10,659,330 14,802,169 14,802,169 14,802,169
b) Number of shares issued 1,421,244 1,421,244 14,802,169 14,802,169 14,802,169
¢) Sum of convertible bonds 0 0 0 0 0
d) Number of convertible bonds 0.00 0.00 0.00 0.00 0.00

II- OVERALL RESULT OF OPERATIONS CARRIED OUT (in euros)
a) Revenue excluding taxes 23,398,263 27,951,223 26,725,615 34,474,766 24,405,039
b) Income before tax, amortizations and provision 4,420,632 11,875,005 5,391,771 9,182,671 1,347,216
c) Profits tax 0 913,772 (771,208) (1,213,841) (11,958,668)
d) Income after tax, amortizations and provision 5,575,818 12,193,376 9,555,763 9,866,448 (19,222,104)
e) Sum of profit distributed 5,540,976 6,215,598 8,699,978 8,711,951

Ill- RESULT OF OPERATIONS REDUCED TO A SINGLE SHARE

(in euros)
a) Income after tax and before amortizations and provision 3.11 7.71 0.42 0.70 0.90
b) Income after tax, amortizations and provision 3.92 8.58 0.65 0.67 (1.30)
c¢) Dividend paid out on each share for the year 4.00 4.50 0.60 0.60

IV- STAFF
a) Number of staff (average workforce) 142 148 163 183 200
b) Total payroll 10,518,855 10,324,219 11,366,767 13,406,339 12,586,442
¢) Total amounts paid out as social benefits 4,179,114 4,395,465 5,237,175 5,614,891 5,753,102
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Nous concevons votre espace de vie

Tour Montparnasse - 33, avenue du Maine - BP 18 - 75755 Paris cedex 15
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